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This book is the first comprehensive account of how Australia attained the world's highest living standards
within a few decades of European settlement, and how the nation has sustained an enviable level of income
to the present. Why Australia Prospered is a fascinating historical examination of how Australia cultivated
and sustained economic growth and success. Beginning with the Aboriginal economy at the end of the
eighteenth century, Ian McLean argues that Australia's remarkable prosperity across nearly two centuries
was reached and maintained by several shifting factors. These included imperial policies, favorable
demographic characteristics, natural resource abundance, institutional adaptability and innovation, and
growth-enhancing policy responses to major economic shocks, such as war, depression, and resource
discoveries.

Natural resource abundance in Australia played a prominent role in some periods and faded during others,
but overall, and contrary to the conventional view of economists, it was a blessing rather than a curse.
McLean shows that Australia's location was not a hindrance when the international economy was centered in
the North Atlantic, and became a positive influence following Asia's modernization. Participation in the
world trading system, when it flourished, brought significant benefits, and during the interwar period when it
did not, Australia's protection of domestic manufacturing did not significantly stall growth. McLean also
considers how the country's notorious origins as a convict settlement positively influenced early productivity
levels, and how British imperial policies enhanced prosperity during the colonial period. He looks at
Australia's recent resource-based prosperity in historical perspective, and reveals striking elements of
continuity that have underpinned the evolution of the country's economy since the nineteenth century.
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From reader reviews:

Benjamin White:

Do you one among people who can't read pleasant if the sentence chained inside straightway, hold on guys
this aren't like that. This Why Australia Prospered: The Shifting Sources of Economic Growth (The
Princeton Economic History of the Western World) book is readable by you who hate those straight word
style. You will find the details here are arrange for enjoyable reading experience without leaving possibly
decrease the knowledge that want to provide to you. The writer of Why Australia Prospered: The Shifting
Sources of Economic Growth (The Princeton Economic History of the Western World) content conveys the
idea easily to understand by many people. The printed and e-book are not different in the written content but
it just different by means of it. So , do you nonetheless thinking Why Australia Prospered: The Shifting
Sources of Economic Growth (The Princeton Economic History of the Western World) is not loveable to be
your top checklist reading book?

Kathryn Patterson:

The particular book Why Australia Prospered: The Shifting Sources of Economic Growth (The Princeton
Economic History of the Western World) has a lot of knowledge on it. So when you check out this book you
can get a lot of benefit. The book was authored by the very famous author. Mcdougal makes some research
before write this book. That book very easy to read you can find the point easily after perusing this book.

Ruth Lynch:

This Why Australia Prospered: The Shifting Sources of Economic Growth (The Princeton Economic History
of the Western World) is great book for you because the content that is certainly full of information for you
who always deal with world and possess to make decision every minute. This specific book reveal it data
accurately using great arrange word or we can claim no rambling sentences within it. So if you are read it
hurriedly you can have whole data in it. Doesn't mean it only will give you straight forward sentences but
tough core information with beautiful delivering sentences. Having Why Australia Prospered: The Shifting
Sources of Economic Growth (The Princeton Economic History of the Western World) in your hand like
keeping the world in your arm, info in it is not ridiculous one particular. We can say that no reserve that offer
you world in ten or fifteen moment right but this book already do that. So , it is good reading book. Heya Mr.
and Mrs. busy do you still doubt that will?

Betty Brown:

As a student exactly feel bored for you to reading. If their teacher asked them to go to the library in order to
make summary for some publication, they are complained. Just small students that has reading's heart or real
their interest. They just do what the professor want, like asked to the library. They go to at this time there but
nothing reading seriously. Any students feel that reading is not important, boring and can't see colorful
images on there. Yeah, it is for being complicated. Book is very important for you. As we know that on this



period, many ways to get whatever we wish. Likewise word says, many ways to reach Chinese's country.
Therefore , this Why Australia Prospered: The Shifting Sources of Economic Growth (The Princeton
Economic History of the Western World) can make you sense more interested to read.
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