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For the past 150 years, economics has been treated as a social science in which economies are modeled as a
circular flow of income between producers and consumers.  In this “perpetual motion” of interactions
between firms that produce and households that consume, little or no accounting is given of the flow of
energy and materials from the environment and back again.  In the standard economic model, energy and
matter are completely recycled in these transactions, and economic activity is seemingly exempt from the
Second Law of Thermodynamics.  As we enter the second half of the age of oil, and as energy supplies and
the environmental impacts of energy production and consumption become major issues on the world stage,
this exemption appears illusory at best.

In Energy and the Wealth of Nations, concepts such as energy return on investment (EROI) provide
powerful insights into the real balance sheets that drive our “petroleum economy.” Hall and Klitgaard
explore the relation between energy and the wealth explosion of the 20th century, the failure of markets to
recognize or efficiently allocate diminishing resources, the economic consequences of peak oil, the EROI for
finding and exploiting new oil fields, and whether alternative energy technologies such as wind and solar
power meet the minimum EROI requirements needed to run our society as we know it. This book is an
essential read for all scientists and economists who have recognized the urgent need for a more scientific,
unified approach to economics in an energy-constrained world, and serves as an ideal teaching text for the
growing number of courses, such as the authors’ own, on the role of energy in society.
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From reader reviews:

Sylvia Johnson:

This Energy and the Wealth of Nations: Understanding the Biophysical Economy are generally reliable for
you who want to certainly be a successful person, why. The reason of this Energy and the Wealth of Nations:
Understanding the Biophysical Economy can be one of the great books you must have is giving you more
than just simple examining food but feed anyone with information that maybe will shock your prior
knowledge. This book is actually handy, you can bring it just about everywhere and whenever your
conditions throughout the e-book and printed types. Beside that this Energy and the Wealth of Nations:
Understanding the Biophysical Economy giving you an enormous of experience including rich vocabulary,
giving you trial of critical thinking that we realize it useful in your day exercise. So , let's have it appreciate
reading.

Thomas Paris:

Energy and the Wealth of Nations: Understanding the Biophysical Economy can be one of your nice books
that are good idea. We recommend that straight away because this reserve has good vocabulary that will
increase your knowledge in vocab, easy to understand, bit entertaining but nonetheless delivering the
information. The article author giving his/her effort to put every word into pleasure arrangement in writing
Energy and the Wealth of Nations: Understanding the Biophysical Economy although doesn't forget the main
point, giving the reader the hottest and also based confirm resource data that maybe you can be among it.
This great information may drawn you into new stage of crucial imagining.

Filiberto Dacosta:

Are you kind of occupied person, only have 10 or 15 minute in your time to upgrading your mind skill or
thinking skill actually analytical thinking? Then you have problem with the book than can satisfy your
limited time to read it because all this time you only find reserve that need more time to be read. Energy and
the Wealth of Nations: Understanding the Biophysical Economy can be your answer as it can be read by you
actually who have those short free time problems.

Guadalupe McCoy:

Beside this particular Energy and the Wealth of Nations: Understanding the Biophysical Economy in your
phone, it can give you a way to get more close to the new knowledge or information. The information and
the knowledge you may got here is fresh from oven so don't be worry if you feel like an aged people live in
narrow village. It is good thing to have Energy and the Wealth of Nations: Understanding the Biophysical
Economy because this book offers for you readable information. Do you at times have book but you don't get
what it's about. Oh come on, that will not happen if you have this inside your hand. The Enjoyable set up
here cannot be questionable, like treasuring beautiful island. Techniques you still want to miss this? Find this
book along with read it from today!
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