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This historic book may have numerous typos and missing text. Purchasers can usually download a free
scanned copy of the original book (without typos) from the publisher. Not indexed. Not illustrated. 1917
edition. Excerpt: ... Automobile Dedlers It isimportant that the auditor familiarize himself with the terms of
the dealer's contract with the manufacturers. Deposits with the latter are not accounts receivable, but
payments on account of cars to be purchased during the contract period, and the amounts so deposited may
be deducted pro rata from the price to be paid for each car or from the last shipments. The unapplied balance
of such deposits should be confirmed by correspondence with the manufacturers. Interest on these depositsis
sometimes paid by the manufacturers, and where thisis the case its collection should be verified. Deposits by
customers with the dealer should appear in separate accounts, as they are not current accounts payable. If any
interest is to be allowed on such deposits, the auditor should ascertain that proper entries for the accrued
portion thereof have been made. Cars on hand should be physically examined and their numbers compared
with the daily car record. The ownership of carsin the possession of othersfor alterations or other purposes
should be confirmed by correspondence. The invoices for unsold new cars should be used to verify the prices
at which they are taken into the inventory, and the second-hand cars should be appraised, but in no case
should the apprai sed values exceed the allowances made to the customers for the cars plus the cost of
overhauling them. Usually the dealer incurs aloss on the sale of second-hand cars, and this fact must be
considered in passing upon their value for balance sheet purposes. Statements of accounts receivable
balances, after being stamped with request to communicate directly with the auditors if not correct, should be
sent to all customers. Liberal allowance should be made for the probable...
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From reader reviews:
William Ullrich:

Reading can called thoughts hangout, why? Because if you find yourself reading a book specifically book
entitled Auditing; Theory and Practice the mind will drift away trough every dimension, wandering in most
aspect that maybe mysterious for but surely will end up your mind friends. Imaging each word writtenin ae-
book then become one application form conclusion and explanation that maybe you never get prior to. The
Auditing; Theory and Practice giving you another experience more than blown away your brain but also
giving you useful facts for your better life with this era. So now let us present to you the relaxing pattern the
following is your body and mind will probably be pleased when you are finished examining it, like winning a
sport. Do you want to try this extraordinary shelling out spare time activity?

Rick Briones:

The book untitled Auditing; Theory and Practice contain alot of information on the item. The writer explains
your ex ideawith easy method. The language is very simple to implement all the people, so do not really
worry, you can easy to read this. The book was written by famous author. The author brings you in the new
period of time of literary works. Y ou can read this book because you can please read on your smart phone, or
model, so you can read the book throughout anywhere and anytime. In a situation you wish to purchase the
e-book, you can available their official web-site in addition to order it. Have anice learn.

Agatha Roughton:

Many people spending their time by playing outside along with friends, fun activity using family or just
watching TV the entire day. Y ou can have new activity to shell out your whole day by reading through a
book. Ugh, do you think reading a book really can hard because you have to use the book everywhere? It all
right you can have the e-book, delivering everywhere you want in your Cell phone. Like Auditing; Theory
and Practice which is having the e-book version. So , why not try out this book? Let's observe.

Donald Chen:

In this particular erawhich is the greater man or woman or who has ability to do something more are more
specia than other. Do you want to become certainly one of it? It isjust simple approach to have that. What
you have to do isjust spending your time not very much but quite enough to have alook at some books. One
of the books in the top collection in your reading list is actually Auditing; Theory and Practice. This book
that is certainly qualified as The Hungry Hillsides can get you closer in getting precious person. By looking
upward and review this book you can get many advantages.
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